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8 QIRWJWIR YLQVDIH FRQFEP DD\ P DOMD TXH LP SUP HKRNDV GH SHUpGLFR YLOVIDIH HQ
HODFVR  HV @ VHQVDALQ HQ O DUHVILSY P RQXP HQURV\ O DUHV HVSHAD®N DKRUD SXHGHV
WIQHUER HQ W HYHQR &DUDRWMU] DGR FRQ LRSD YIQWIH WHQH P RYLGGDG SDUD KDAHUIRRY
GXWDQW @ FRSD GH ELHQYHQIGD R FRANBIO. YD IP SUP IHQGR XQ SHULGIFR FRQ BV FRQMQIGRY
GH®ERGD IRRVGH®VQRYIRV\ QRWFDV TXH TXHDLY UIMVDOBUHQ YXHWAR JUDQ GID
$JWDGHAP HQRV\ P ICBRVELIGDGHY TXH W GDP RV 7RGR \RVB® HQWM SHIRQDT DGR D YXHAR
JXVWR 8 Q ERQMR UHFXHUGR TXH MQ GXGD HV VXSHURWILQDO

8 QD P DIHQ YD®IP £VTXH P ICSDDEWDV UHVXGBGR VXEQP H HOBUDOM GIVH R\
VRUSUHQGHOW GRQGH ®VKD\ D 0 LCSRVELDEDGHY GH SHW/RQDM DALQ
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HP EDUM XH SRUXDUD DHIRSXHUR $] DDV GH YXHR \ FDSIWQ TXH DP HQL} D HCHYHQWR

FRQ HOWHYLMD D &V SDVDILRV\ B YDQ GDQGR HQWDGD D @ WP LQDOMHIYQ HOHDWMQJ
GHP HVDV TXH HEQ RUGHQDGDV SRUSDVHV &RP R UHVXGEGR [LQDOXQD IRWR [P SUAVD HQ
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6RUSUHQGH D VRGRV DP ELHQVD DQLP D\ HQWHVIHOH ' FRQ XQD SXHD HQ HVAHQD GH KDWID
P GHOURSRU GHDIR (1HARVHVSHADGN FRQ FD* ROHV DQUWDHUHRY GH AQH HWHQRV
6RQIGR GHAQH 2 \VFDU7DP * R; ;/ P W 3DSDWDJ ] L\ XQWHDMQJ DAQIHR GRQGH WV
LOYIVBGRY GHVEXELHQ TXH I RUP DQ SDUM GHOHSDUR GH XQD SHFX® $CSDVR SRUD SDVDLHD
GHAQH VHKDFHQ IRR TXHVH P SUP HHQHCP VP R IOWEBQWM\ 1RUP D SDUM GH W UHID®R
GHV@ ERGD 2 SARQDOFRQAQXDAQ GHOKRZ_* DD ( QAHID 2 VFDUGXUDQW HA LQDOGH @
FRP LGD 6P S®P HQW | XHWD GH & FRQYHQARQDO$ OR UHD® HQW DOXA.QDQM SDUD VRGRV
3XHWD HQHVAHODWXE@P H  DF RVGH H SHUHQAD 6KRZ ([ FOMYR $QIP DIXERGD FRP

35(&2 3%$5$6(541&8-+2 (1
3%&. 635(0-80 ' $&203/(7%

KRUDGHWKRZ 0 YMFD DQP DAUQ\ IRRVIP SUHVDVHQXQP ROBWIGH P FRQD
SDVDUHD GHJDD LQFO0\ H $E&XP \ GREGIFRSID $QIP DGRU\  DUMMOWMV -QFO0 HQ
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RWUDV RSFLRQHYV
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'HFRUD HV IXQFLRQDO \ GD XQ VHUYLFLR GH HQW UMK Q/LRP HIQQOV
HVWUDW«JLFR FRQVLJXH XQ UHVXOWDGR LPSUHVLRQDQWH 6LU
PHQVDMHY GH DXGLR HQ HO *XHVWERRN LQFOXLGR 7HO«IRQR |
HQWUHWHQLPLHQWR TXH OD PD\RU D GH ORV IRWRPDWRQHV 0XO\
WX HYHQWR &RQVLJXH UHFXHUGRV SUHFLRVRV HQ IRV

K ) RRVICP MIGDV-P SUMMpQ DAQWEQM 7«FQIFR ) RRIWDIR D 5HAEIGRU 6HOH 0 XHE®!
DXGIREELR JXHWERRN [P SUP HIRRV DAQWEQWM
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1HRQ DOEXP ILUPDYV

K (QOFRSDGHHSHD\ K HQ®IIHWD) RRVIIP MIGDV GREGIP RQEW $/ %80 UHID®R
7DP EL«Q XVR GXUDQM @ FHUHP RQID  UHJ D& RSARQDOUARQ FKHMUDO



m
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GH P DQHWD IQABQNGHD\ GYHWED (AWM IQQRYDGRUGVSRVIMYR SHUP I TXH WV LOYMUGRY P SUP DQ
li A® HQM FXDOXIHUIRR TXH WQJ DQHQVXV P y YIBN WIXIHQER XQRV VIP SBV SDVRV ,P DIICD D W
SUP D GH & XHQFD @i QGRVH XQD IRR [P SUHVD GH W ERGD < \M GHD P HQYDMI\ GHAEDWRUD HQ XQ
DEXP FRQ® FRSID TXH VDFDP RV SDUD W * UDFIDV D QXHWID [P SUMVRID GH VXE@ DFly Q SIRHVIRQDO
JDUDQWY DP RV XQD FDXEDG H FHSARGDAHQ FDGD 1P SUMy Q &RQ0 29,/ 0 $72 1 SXHGHVIP SUP 1U
\BQDV IRRV FRP R GHVHHV DVHI XU QGRWM GH TXH FDGD P RP HOR HVSHFDOMH FRQYIHWY HQ XQ
UHPXHUER \BIQJI LEG! HQ SDSHARRIU IIFR SDUD VIHP SUH
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GHVB@N GHHYHQR  &DGD LQYIMEGR UHAEH VX |OHULP SUMVR FRQ VX IRR\ XQ FUGLIR 4 5 SDUD GHVADU DUD)
VIP El«Q HQ GLIIMIO -GHDCSDUD ERGDV FRP XQIRQHV FXP SGD* RV\ HYHQWRV HVSHADBN
8 QD ELHQYHQIGD HBUDQM HP RWYD\ YQIED TXH GHWD XQ UHPXHUER SDUD VHP SUH

3UHAR SDUWD DOHULQFOXIGR HQ SDFN3UHP LXP ERGD FRP SGMD X RWRV SDAN
K ) RRVIIP WBGDV P SUHMUQ DAQWEQWM 7«FQER VXSHUYIVRU

HGIApQ SHU/RQDT DGD YDURVIRWP DRV

K ) RRV TP MBGDV-P SUHMQ DAQWEQM 7«FQER VXSHUMRU -QFO\ HDEXP  HGIANQ
SHU/RQD™ DGD YDURVIRWP DRV

K (QODMRSDGHHSHD\ KHOQ®@IIHWD IRWRP DIRQ ) RWRV AP MIGDV
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482682 &20 3/(72 K)RWRVIIP MIGDV P SUHMPQ DAQWEQWM 7«FQER VXSHIYIVRU

HGIApQ SHU/RQDT DGD YDURVIRWP DRV

4 XIRVFR GHSIHOWD FRP SBMR  + GHHWIAR P SUAMRQHVIAP MIGDV  WFQIFR GHIRWRIWDIID
SHWRQDT DGR\ FDUDRWAU] DGR SDUD W HYHQWR
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¢ &$%-1% 92*8( $QLPDWXNRRVRFEFA® GH PDGHUD EODQFD LQVSLU
9RJXH WRWDOPHQWH SHUVRQDOL]DEOH FRQ ORV QRPEUHV C
~QFOX\H LOXPLQDFLPQ SURIHVLRQDO GH HVWXGLR \ IRQGR LQWF
FUHDQ XQ HQWRUQR HOSQODRWHIHOLI® SURRHVLRQDO FDSWXUD FDG
WU SRGH SDUD REWHQHU UHW WD W B W I5Q JSDRM GRS R Y WI)GE O H D 3
H[FOXVLYRV $QLPDWXERGD FRP &UHD WX PRPHQWR (

6@ &DND SDUD ARSD GH UHYHQGD R ) I 1 R IOFX\ HIRWRIWDI D 1P SUHVD
0 RGH®R GH&DWD/

&DELQD / FRPSOHWD FRQ LOXPLQDFLpQ \ GHFRUDFLpQ IORUD 7RWDOPHQ
K )RWRV LOLPLWDGDV -PSUHVLUQ DO LQVWDQWH 7«FQLFR

&DELQD ;;/ FRPSOHWD FRQ LOXPLQDFLuUQ \ GHFRUDFLpQ IORUD 7RWDOPH

K )RWRV LOLPLWDGDYV -PSUHVLpPQ DO LQVWDQWH 7«FQLF|
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> 7TRFDGRU ODTXLOODMH <RXWXEHU JRWRPDWUHQ

8Q HOHIJDQWH WRFDGRU EODQFR LOXPLQDGR FRQ OXFHV GH FDPHI
OR QHFHVDULR SDUD SRQHUVH JXDS# (Q HO FHQWUR LQFRUSRUD
GH IRUPD PEJLFD LPSULPH OD IRWR DO LQVWDQWH HQ WDPD3R
REFXOWD 8Q VHUYLFLR “YQLFR TXH FRPELQD PDTXLOODMH GLYHUYV
LQFOXLU PDTXLOODGRUD SURIHVLRQDO HVWLOR \RXWXEHU ¢

KGHXWR ) RRVICP MIGDV +DWBD  IRRVIP SUAWDV LIORX\ H VHWGH SIQWWD IDADO. EU@EU@
FRP SGMR 3RMELQGDG GHDP S@DUP DVIRWRVIP SUHVDV -QFX\ H DWW TXH P DT XI@»\
VXSHWYMD

K GHXVR ) RRVICP MIGDV +DWD  IRRVIP SUAVDV LOFO\ H VHWGH SIQUKLD | DADO. EUGREURD
FRP SGMR 3RVELIGDG GHDP STDUP DVIRRVIP SUMVDV -QFO\ H DUMMOWA TXH D\ XGD P DTXIAGDU\
VXSHIYVD EXHQ I XQARQDP IHQWR
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(O YHUGH YD FRQ ORV HYHQWRYV HVWH IRVRPADWRQHQXFXIRQ AR
FRQVLJXH XQ UHVXOWDGR LPSUHVLRQDQWH 7RGR HO PXQGR TX
UHFXHUGR LPERUDEOH GH WX JUDQ GLD —-PSULPH IRWRV DO LQVYV
TXH UHDO]D HO PRPHQWR -GHDO SDUD HYHQWRY GH GLD 6L HO \
SURIHVLRQDO GH UHJDOR 6LHPSUH FRQ XQ W«FQLFR HQ IRWRJL

SRVLEOH
GD @ EIHQYHAGD &2 1 -QIHD®NV YDURVP RGHRV\ P ¥ RV
WRGRV I XQARQDQ FRP ELQDE®I FRQ RARV SDFN

K ) RRVICP MIGDV-P SUHMLQ DAQWIQW 7«FQER ) RIRIWDIR D -DUGIQOHUAFDO [ P \ 1 HRQ

K J)RWRV LOLPLWDGDV LPSUHVLpQ DO LQVWDQWH 7HFQLFR )RWRJUDIR

K )RWRV LOLPLWDGDV LPSUHVLUQ DO LQVWDQWH 7HFQLFR )RWRJUDIR

K (QDMRSDGHHVSHD\ KHQ®IIHWR) RRVIAP MICDV GREGIP RO $/9%80 WHIDR
7DP El«QXWR GXWDOW @ FHHP RQID  WHI D& RSHROQDOAM@RQ AIKHWMUDO
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